
 

Global Crossing Receives CFIUS Approval  
for ST Telemedia Investment 

 
FOR IMMEDIATE RELEASE:  FRIDAY, SEPTEMBER 19, 2003 
 
Florham Park, N.J. – Global Crossing today announced that it has received approval from the 
Committee for Foreign Investment in the United States (CFIUS) for ST Telemedia’s proposed 
investment in Global Crossing.   
 
“We appreciate the hard work of the CFIUS agencies in their review of this transaction,” said John 
Legere, Global Crossing’s CEO.  “We strongly believe that ST Telemedia’s investment will further 
strengthen Global Crossing’s competitive position as a dynamic competitor in the 
telecommunications industry with a unique, next-generation IP network.”  
 
Over the past two years, Global Crossing has accomplished a remarkable turnaround by reducing 
operating expenses more than 50 percent, conserving cash, and improving both customer 
satisfaction and network operations.  Additionally, Global Crossing’s customer base has remained 
stable, while more than 2,000 new and renewal contracts were signed in 2003.  
 
Legere continued: “With today’s approval and the achievements of Global Crossing’s thousands 
of employees, we’ve set the stage to become a dominant force in the next phase of 
telecommunications’ evolution.” 
 
ABOUT GLOBAL CROSSING 
Global Crossing provides telecommunications solutions over the world's first integrated global IP-
based network, which reaches 27 countries and more than 200 major cities around the globe. 
Global Crossing serves many of the world's largest corporations, providing a full range of 
managed data and voice products and services. 
 
On January 28, 2002, Global Crossing Ltd. and certain of its subsidiaries (excluding Asia Global 
Crossing and its subsidiaries) commenced Chapter 11 cases in the United States Bankruptcy 
Court for the Southern District of New York (Bankruptcy Court) and coordinated proceedings in 
the Supreme Court of Bermuda (Bermuda Court). On the same date, the Bermuda Court granted 
an order appointing joint provisional liquidators with the power to oversee the continuation and 
reorganization of the Bermuda-incorporated companies' businesses under the control of their 
boards of directors and under the supervision of the Bankruptcy Court and the Bermuda Court. 
Additional Global Crossing subsidiaries commenced Chapter 11 cases on April 23, August 4 and 
August 30, 2002, with the Bermuda incorporated subsidiaries filing coordinated insolvency 
proceedings in the Bermuda Court. The administration of all the cases filed subsequent to Global 
Crossing's initial filing on January 28, 2002 has been consolidated with that of the cases 
commenced on January 28, 2002. Global Crossing's Plan of Reorganization, which was 
confirmed by the Bankruptcy Court on December 26, 2002, does not include a capital structure in 
which existing common or preferred equity will retain any value. 
 
On November 18, 2002, Asia Global Crossing Ltd., a majority-owned subsidiary of Global 
Crossing, and its subsidiary, Asia Global Crossing Development Co., commenced Chapter 11 
cases in the United States Bankruptcy Court for the Southern District of New York and 
coordinated proceedings in the Supreme Court of Bermuda, both of which are separate from the 
cases of Global Crossing. Asia Global Crossing has announced that no recovery is expected for 
Asia Global Crossing's shareholders. Asia Netcom, a company organized by China Netcom 
Corporation (Hong Kong) on behalf of a consortium of investors, has acquired substantially all of 
Asia Global Crossing's operating subsidiaries except Pacific Crossing Ltd., a majority-owned 
subsidiary of Asia Global Crossing that filed separate bankruptcy proceedings on July 19, 2002. 



Global Crossing no longer has control of or effective ownership in any of the assets formerly 
operated by Asia Global Crossing.  
 
Please visit www.globalcrossing.com for more information about Global Crossing. 
 

# # # 
 
Global Crossing's news releases are archived for historical purposes. While the information in the 
releases was accurate at the time of release, information regarding the matters discussed in the 
releases, including material information, changes over time. Information in a release may, 
therefore, no longer be accurate or in effect after the date of the release, and Global Crossing 
undertakes no duty to update such information. 
 
 
 
 


