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Global Crossing Holdings Announces the Offering of $2
Billion of Senior Notes

FOR IMMEDIATE RELEASE: NOVEMBER 12, 1999

Hamilton, Bermuda — Global Crossing Holdings Ltd., a subsidiary of Global Crossing Ltd.
(NASDAQ: GBLX) announced today that it is in the process of completing an offering of $1.1
billion in aggregate principal amount of its senior notes due 2009, and $0.9 billion in aggregate
principal amount of its senior notes due 2006. The senior notes will be guaranteed by Global
Crossing Ltd. The senior notes are expected to be issued on November 19, 1999, subject to
market conditions.

The net proceeds from the offerings will be used by Global Crossing Holdings primarily to
refinance existing indebtedness consisting of term loans and revolving loans under its corporate
credit facility. The senior notes have not been registered under the Securities Act of 1933, as
amended, and will be offered and sold pursuant to applicable exemptions from the registration
requirements under that Act.
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Global Crossing's news releases are archived for historical purposes. While the information in the
releases was accurate at the time of release, information regarding the matters discussed in the
releases, including material information, changes over time. Information in a release may,
therefore, no longer be accurate or in effect after the date of the release, and Global Crossing
undertakes no duty to update such information.



