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Global Crossing Ltd. Announces Launch of $500 Million
Convertible Preferred Stock Offering

FOR IMMEDIATE RELEASE: DECEMBER 8, 1999

Hamilton, Bermuda — Global Crossing Ltd. (NASDAQ: GBLX) announced today that it has
launched an offering of $500 million aggregate liquidation preference of cumulative convertible
preferred stock. The preferred stock will be convertible into common stock of Global Crossing.
The preferred stock will not be registered under the Securities Act of 1933 and may not be offered
or sold in the United States absent registration or an applicable exemption from registration
requirements.
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Global Crossing's news releases are archived for historical purposes. While the information in the
releases was accurate at the time of release, information regarding the matters discussed in the
releases, including material information, changes over time. Information in a release may,
therefore, no longer be accurate or in effect after the date of the release, and Global Crossing
undertakes no duty to update such information.



